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AHLUIER 2 2 3 £, MEEESEMNCTEAIUIER 1%. “Brelil, BFEEFVAZIIR, M
R R,

PWNd, meEE RO R AR ) 13.2 T, BRI 400 T3 AN
FEP AR BRI . 1 H iSO E ORI 7 14 NS B R b8,
5 H K2R A0 EE 3000 75 N DR IR 7Y, RRAEA = AL W) S AR IR = Beak 21 50 T3, 75 A EE—.

He b, FREIRT A ERIR T 40%2] 60%H 4 5 I S R B o AR G IR AL B R A B
E, K2R R KRB IpE . AT, fEARBEEE R d = A i ik . BA A IR R
SVSPRAR, B RMTFETREMAN, ST K MG f P r R Xk T riE 4. H
U, XHEFAT RN, BRRE. EAAA, ARSI B ERS G, TR . X
BB IR F PR SRR G T N BT AR B A A A Y T R iR, IR & Rt
SEIAE FUKED

23 Hk  2015-05-19

BT ERETAS TR

A, BB TE TS REVR A PR A AR O w] 35 B2 A FE R 75 H v, A AT A=W BE YR A A e
FRRIE, WERKERERER, L RAER LR ESZ @&, R, BT, LAk
FE NG IR AT R B IR R oK, B R A R AR TR i — B T A s A T A
FRRERkR . AL, HATICHE XIS LR SR A, &IIRE] 7 — MRl A FE RS
FREAR TR, DHMERR@E T RAET LE, BEEEET R LR S E——

FEHUAE AT R LREHREAR

WIS, 3 H B s K2 Mot X H e URAE 10°C A A, R0 IARM, ATE
BT RA, EAEAE =TTP AR XU R 6 B R A7, — A b 1500 P KRR
KFHREREA, L& HNEINERZ RN AIRIE. R R ENEENR, AN 1R g
FEFIRESE, TAE N RBUIZINR AR RN 37 C—— X 2R iR R B s B AIR A, 7%
i B DR K IR ERRNE, TR RN L R, SIS 2 A T AN AT
ANIRPERE B RPN, B RBUET AR B, RORFAR 1A AR 7 iR EN #ilimil
T AN AT B2 7] 22 B MRS TE R (i it

X AR R OK BH R I 2 2 9 R BT A B 22 (1 5000 3777 K K B SE RS AT SRS T H o 5% Mk
SEAE R R RS ARSI H A, X BN, S EERRRRE. %
WAL, IR AR AL, B T 208 RIS AR R R R A iR A AT AN AR PR O A
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R, ST ARG R R R

[ 2013 4 12 H @RI T, AR AR TREHH £4 2 FisiT 16 M H . THRA “ib
T LRI AR FE + K PH AR S R SRR AT T, AL T 7R AR I X A R R s
AR FFAE TR LA KA RIS AT I I, R 1 A& Gukth B VA TR K B BB FH 2R 1 i) A
R ORAUR I A, AR GRS AR R A 2 R F b ST ) B B AR, SMB ORI B R 1
T LE, EREAGRE BRSME T AETR, EWEE T FERRE, AEAEERR, K
HOHE N T 1B AT A

MIE ERRESE SR RN EZEAD g0 XMl E, midiRE,
AR AT LA 7R 43 F R OKBH BE 3G ARl s JE o b O, DR, AT DA R 2 i Ok,
TEFER A B AN, BT LS RS LB mBUEH T .7 #E, ZEMBETHA
IS H ¥ Re i H 2R 1A 85% i 4y, iz s T H A A ST H P2y 50%~60% 1 B & i %,
A F /D R B 50% 7 4

T AT BEVR P I 5 S 4 T

KR BARERICE: “Br T @w o R, AEYRE A T2 EHRH T 241
B HA A BRI RS, BT IRRA 90%. B IUHIEAT LK, RATERHCR RS,
2416 NH MK BAEERH, Wi~ H4E 1.0 BLE, &% 5000 S2 K HvE <, Hi~
Y5000 377K BA By W EAH BRI & B AR 57%~65% (7] 7

IR N B AR 2 AR SR 4538, ARFIRIEE Em R EBir. ST REHEREMIZE
BRARBHAEIR =, 2 EMEIHCE RN T\ H—— &3 — T, R0 o ELeg R,
PRANEE R VA A TR Cl 58 T—— 31X B N R AR FE A A TR I H & iy . 44,
XA IRER Bt 85, B AARIE 17000 S2 75K, B REFHESIE R T 7. XN ARA fe SCH# kS
SREORRIRIEI P EE I R R 7 2 BARUL, “ RPN MIE A B ARl R 40 R ) VRt K
DURERS . MERMZETR] . fadfilla) B Hon 55 VAR A ERAE, BiRl 7 AR —FE RIS e R,
AR R RN RMA TR, AT, MRS Raim B KIRNR, AMUE T FEAE RSk s v
Reli, SR A SR T REFT PRI RI A, R X AT RS R kg, BOAE.”

IERW, AFFANIFEFASIE e EE L2 N\ —— &Y, #&2KE. Fihm
MV R REVR T AT F A A2 RN U “2 L IA L 270 73R, B4 RRFT B0 Sk 160
T AT, BT NFRBAO R Iha s, FRATH AT LUK e AR R IE 1, AR A=
feH™ 7 AE, RRFARIW N\ ——RIZHOE 8 TRAF= 5, FalbEFEFT 8 Jimi, [
GRS IE 2 N, FER AP RIRSR 1600~1800 ALK, AFEANUE 5 . (GGREETD)

RV HE M 2015-05-25

SRR AE R E S R E R Z G — AL

EAER, XS A S AR eI M BRI, BT AR MR RE R A e FE AT Pt
(B M R R AN ACT T T XRE . RFHBERIAIA, JF AT B IE R A k. 3T, (&
FFEEN) JREEFR, BUEREYI R BRI IE AN — Al QB A R, HMRIGALTE. Wil 2k
HEREE R REVS ML AT, R A BRIV R A P AR, R R AR DX LT ? G H, BT
WG KB 51 bR =20 B DR A R AR A PR R BN FE 3RS R UTHA Y, B 1 4k &
£ H EAVHT5 e TIREASN, 3 23t EARM [ S TR B AR 1 S Fr

I 5K ) ik = 48— P R ALl

2SR, HATAEY R REIR N E B R X REIRR Rk WBGHE . RIS ok B BT,
R AN E MR AR 2 @i B IRER. [ 500 ) A & A 25 BRI T
Kt Il F B 2], A IRBOR SR REA BB SR o X bR BT 2 L8 B
FEIH 2B R T P BB LV O S, IARAHRI T Pk A 2ttt . A i, BU
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NAZEE LG — R I BENLE], 27 R R DAY SE A I BUR TR 51, VIS s sz v S {8 BURBUR
i, JRD B A EOR B AR, e RS IR 2 RIETFRUN R R A 1]

N T TR N [ 7 it U a9

AR, M 55 B 21 FAH DGR 2R H & 1A D% T R R AR T REVR IR BUR SCHE AN D, (HEE 212
I PR BB BEE UK . I ZESEH, BORIH 2 NZ#5 EE B ER, N FECR ) e I IE S AL
FIEIIE, AL R R B RO R ik . hAh, flRIR L, EECEHE LB RTEYE, 7F
BUR AR FZEEM A, IN5E SEBRPAT I (0 A R

TEBUESE b, B E SRS T AR R IR I AMNEE R . AR, o — R
MFRER, A KA. FEE-ANRWVKE, AYREEES. MEEZ . 50
Iz, RRIRE R R AR REIR LA FTAE, (L [R] A2 FA T EE A R f  . AE A 5 REDRA T T I
JBIAS AR i B N . BANEYIR SRS, A2 R E N, RER MK S AEG
UNFEFT S5 R IR IS i R . A RN T 3% B3k, BUFIRE JIRAE, & R R AR o sk
B 2, S Br st EoR . AV Re R — A R, WA R ERA,
BAEBUTG S5, NEMVR IR, BAETEEE, SUTDH &R IRTE 3.

BT FIRMER, WA BR T AL B S IKE ARG AR AS A, I T A SGRIRAN
WFFEATI A A, 380 SEINII H B AU, BII00 H 87 MU I, sl A b S i
I ER, B AYI IR 9 s M5 BUR BN BT T R RO R 1, T8 SEBCR I EE T I
8, EITH ECEFN RN T A8 75 T B s T 0 22 5HE, (R dh T A o e R £ A

ANREPMR  2015-05-26
IHI 2R ThSEENAE 4R 1 A S SR KBRS 57

HAS IHI A 5] 8 F K2%F0 Chitose #F70FT (J& Neo Morgan #F 70T, il JINETH) =K #Ar
T 2015 4E 5 H 21 HEA, MOIHESE SN T AR A S 2R RS R 9% . X Ik 55 21
HNH A REIR P AR ZEETFRHM (NEDO) IIZEFEMLSs «iRmg s — R4 R R HE AT K
W55 SEHERT . R RS HIAE L T B A 1500m2 15 R rh s Bl T SRR e B (D,

K 1. sAMEIRIA 455
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=L 2012 SEFETFUR R SR I0NS5 . FI I SESERE S th O “ A IR &I 7 RREREEAT A
R E T A A EREOR ., B SR SRR S, IR A BT R 3 AR
Ao 2013 4EHAL T 100m2 MU S AMEE R IR BOR . T H., 8T SRR, =g
T 1500m2 AT TR B %, FRIT RS

BRI, =SBRSBI T AR (R e BEBH, B IS TR I3 1
WK (8 2). HETIEEAREEIT RIS, HAbm2ornf 2R E & s s . WAH, AT K
PR IE BRAS, A HES SO AR [RSORIPE i S B T2 120l S5 B ARG AT I, AR R ORI
B FREOREIN, SRR EIT RSB, e faH TR

H#: BP 4t 2015-05-28

EPA AATHA RN EFISE B

5H 29 H, EEKXGIMMN ik, SiRiE_Likes KRS kSR

FEAERE (EPA) JE AT 784 AR T FR A BRRL sl 5 0 H A, B T 44 AN
BAE I QRERR A, R 128 T AR I S8 45 TR B AR, IX0 2yl A Rl g, DR A2 S5
AR AR SE I ) R R AN A T BT RR SR O IB B T = 4 ) 3 AR A S H T OGRE, I AX 3R
] 2 e P RO B SR, 3B T 0 5 AN A R IR

LHHERFNHBG R RFEER S O FRRRAF, FFESE BRI RN M SRR -

EEME, KE 1 SHATIICFHRMN AEHAE 10.15 30, 44 3729 Fou, WA R
6.5 K4, o BT Bk 9.75 353 B o B RIS Ak 2Rk 2 L CBOT 1 7 H RE A& 79
F 83 E5rh, U mt 82 283 %4y, R TZM 5 A KE I & 80 | 82 %4

TERIGE G B A B X, ORI T WO oK 2 P3R4 e 969 SEoe, DY Rk 7
R, b T B 14.75 364y, HEZERAN L CBOT (1 7 A KRS A & 30 2 40 S0 A5,
JAVY R 32 £ 3] 40 34y, R T2 25 2 35 £47.

JATL, ZIMEHRTE AL S P (CBOT) REHBR AL Bk, 2015 4 7 HAZHIF R EIHLWE 8 3%
gy, U934 Ko 11 H AR 3.75 3545, #iii 905.75 K431 -

99 #iTEM  2015-06-01

BiT—DsER RS HERRETEE

LT A F AR 5 EFRETE RN L EIRA R E AR SR BRI AL S R TUH 2014
11 HiEE VB TR R, ORI AR S, SRR, Rk B SR KR .

“Hb FIRA ERMRFEAR VA SRR LS RO R8T AR ERHE S HIEDUH , 2010~
2013 FFAERURIDIX . FEE. BT, BHAJGHE. 22555 5 NMEE XS, TR
4445 J, FAT BT AN B 1182.17 TG, MAPFRLES 319.05 Ji TG, )T BRSP4 A R 1.33
TG/, ME .
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2R FH I L T AR A AT 3 R8I T RH IV S e A IR ml R A Se i, AL T AR L AR
e SRS AR, I TR R BEAT IRA R AT M A A EANEERR S . %I
AR BT M R A PR A F T 2011 4 10 H 1B E S BUR HE SEATET R SR, 2012
5 11 23 S 7SR L ANEH .

BREGWRINY: — R EIR A FORMREE AT U B BORAE I U P BOR D7 T BA s (A4
Wik, SEEL VARG, SRR R A S BRI SRR . S5 S L
IRAAREE, BATEY e E, RS T, KEEER LT, PSR, BE bR,
W E AT AR FARE AL . CRAEMIRHI RANRE RSB B, BT T (bR IR A RS EE i
HAKBEBARE) « (Ot EIR &SRR R A e, SEASRAS T E S SERVE R LA, IR
b T B BT A b VRS RV BE AT U BRI 1, ik — DRyl BE 1Ak
fifo

ZIH A RO 7AW FEAT BIRIEIAA A . A TSR AR BeE TARN TS, SEEURHUR
RITECE s MR T AN L5870, MACRA 978 704580, SR IR AR IR IO R A AR
DR REIR BRI A X M G il —— ARG AT 5. R, SRS EERE, RITER; K
A AW R REIRAT 2 1O A RA A, FEAFAE P S-THEAL JHRALIE H, BE58 1 ARk R 4k
RIERETT; 1R ZKEIER, & PA R ETEIAET; /D RS A H (] 585 R (KA B 15 4 /e
o

WS d Bl (s B 2015-05-27
HOERT R AR

HAT, 08 Mo AT A RaRE, FM AR 7R S —— MR Bl
MR 7e, EEIEF| 450, (HI{E(X 313.6 357t, EAZF| 2000 s AR HA, AN T2:7
o it 1 KR 37 SORRAN (SR 52 e

VOERER, R2Z A, MR A ANRE, Ef fGEATTHIZ R, A EZ MR
%, oI XA LURRHER S, — BARABOR BARREIRAE T, EHET IR NS .

FAEEIR, FENT AR TSR PR A FEM AL, L1708 13 DIXAEER 7, X2 #T
B GEE IR R R R

MECHARRRE, RSB SEVEAEURRL, R T IEi s R TR IR, RAL. oM. Ak
b, BERRMES A2, T SCEURIEARTE 2, BRI AT DL AR E 8 A P iR R o
F % MBI S 1 R s AR AL i PR Ik i e id B 5 T — 280K, B R R R I ER T3
(FI1, BRIGEHE IR 7 55 AL M SRR AR 2 2 AR 30%, A2 XA 53%, /& 2 SRUHIEI 75% % 85%.

A, REBRFZNER, Efmaeey, Xik—SeBimiy. B, EIEEDR
R IR~ m] 2lit O 7 RS, Xt FR — IR, R SER AT N B IR, XA
dn I PR IME AR 3 1 1o 38, ZAME XA B AR, BEAr A R RO AR R AV BRI
B

SRESUL, TR, N T BRI A5, B G T R RERERBCRAE M, N
KR TIARPIE AL, MRV — MG RN, PR, FiT— L 4lb 3t 1 RUAR Ak
2014 4FE, FRTRESEA 3 ZAb iR i FOE YR AR P BB F s, B AT 3RAS B SR SR A v
AEVFAERL IO A BT 1] M T 3k VR R

A, BERTE. BRRSTARE TEAMEY), A RTREHE AT AN . AR AR T AR I AT
FRITEMENLE], RIS B SR 15 SR I DR IT A4S, R4 im o ], AR ™ Ak
TR Z N, BEaEEMEAN.

LI E Kol S, X HBUR TR, AN LI, RABAFEAY) . Hih T
RTINS GEAFHLBG AP FH A AR TR S, e G R BRI« — ]
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— &7 G, T Rk AR A ) SRR S DA I T . (FEE TR Il SRR Tk
AR
B4R 2015-06-01

PN

FARERHEHENERHARERIIAE

TEI H 287511 2015 Jb o EFRIE RIS H . WAL EH LB RN b, M REERAEH T
SR FH K B BE BT REVR 30 /1 438 NIL6117BEV KBHAE LB & % .

& 7%, NIL6117BEV KPHAE L3I TE IR R MR A 8% T RFHAES) 11, KPHAE LR
PO ETE 11 KR K2R,  HARIERA 15 K.

ZAEAURPHAE G IR A L R G832 B K P BE VAR . JeR 3 F1 78 ML R M S R B . 1%
H AR LA i RRE . e R . K RH BE F N R I R G4 E B U1 31 78 L

PEEARN RIS, FRRT IR X PRI 1], RBHAEFIB TRl , AEfX IR ZEM 30 A &,
XAEHAR L EEHATRBHAE R — KRG RE MR . KA e 5, Hihadlk sl
FIHEA ) 78 L A

IR 2015 b3 [E bl s fan e b, K FHRE LN 22 1 1 sURAT AMUAIL T 5 i S R TEHT RER &
AR AR & B AR QBT R BB A SRR, RIS, OB R E R BRI R B 514 T
— & RIETTH

BHZH# 2015-05-18

SREIZE: VYieldCo HEIEEITE AL
EIIES
SFALESE T RYieldcoR A 5e B BE

NRG Energy ( §28))

Class B &g
O% s
55.3%12 B4

Class A A2
100% 48 &
44, 7% 12 B

NRG Yield ( YiedCo )
BFRERA
100%Class A3 %l
44, 7% W%

NRG Yield LLC

100%Class B 3%
55.3% &

NRG Yield Operating LLC

HEAS (EEREF)

YieldCo fAF-7E 1 [ (AR i B R v, IEAEIGE — Al

“YieldCo /& —Fu X (T BEIR AL BT TR, BRI TRE, WOARERM, FERSOCRIT LA
ARSI RG] 7 SEEALMENHRIT, SRl L R 2Ex 21 LK FHREN 4.
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“EAVRIRE 1A 2, BN GOR Bukiz s w0 b 8 AR R A f R R 22 241K YieldCo, #TiEHC
W T 6 X2 —FRRAE SRR 7, ZR8IFE I SRR, AR, TRIE & mh] R
BEAGAR Az g K, S5EEZEREA, FibhEESEE R YieldCo #xUE milk g 2 Pk .

FRONFE LI AL ME MR, e b EAm B, BT E RARAT N FH R AT 5 .
PR TR Z LT 29, (EAAGRIR. Fraeli S0 se A RS AUR I E NANHIEZE 55« I il
7. RSERAU RS AR FE AR

VEAR YieldCo [I2EH

L tal): MIRTHMBIMERE, 42 YieldCo? H IR M2 EFEM?

FEHIFE: YieldCo /& —Fii 25 S 1A (yield-oriented) fURELZIAIR, &2 hIERFA T GHEHFFE —
SERRETE 7, R Z 7 P2 AR R A B & DAL S, (dividend) T 3034 & 8% 25 SO AHA IR IR F A
HZEd FiikAFEERES. 5&% LT AR, YieldCo HIH % # 5 & 2wl L K it
€, AR AIRE I HRIEIE K . YieldCo B A% 0 H bR & S AR A 55 4

FATLL NRG Yield NIREF YieldCo LA ZEN) . &4, BEA R NRG Energy # HANE N fg
9NN NRG Yield LLC Jife F. K, BEAR A1 NRG Yield (YieldCo) Jf EliZ#fEsid:, EHUE
AMBEARFFA AR @E, A YieldCo 1) 100%Yi i (economic interest) 1 44.7%HZEAL, BEA ]
MFEA B R, A=A YieldCo Wai{H=A 55.3% B EM, R XT YieldCo sifadatil. FHIK,
YieldCo Fl Z542 FIHRR A 43543 NRG Yield LLC (1) 100%A 254341, 4 NRG Yield LLC fli 5
FHNIFEEI 44.7%Y03, BEAFIFA NRG Yield LLC ) 100%B JE43 4+ 524 H 55.3% 71 -
HJa, LRl EEE % (1) NRG Yield LLC 7] DL Z2E R SAMARAN T4 B s A i % s T
TH g% .

TEIX—ZE N, BEAFEERE 55.3% 5 AG YieldCo sgiifzi, FA @ /E NRG Yield LLC 1
i) B KM Ei3R13 537 55.3%H 7. YieldCo i iy NRG Yield LLC Hh 5 BN SEILN 37 (4%
fil, it LLC MBI sk Tfe (RN LLC RIAZAED, AR5 44.7% I8 % 3
/NN B

(21 th2e): Jft 42t YieldCo K7

ZEENFE: YieldCo 55 HBILA MLPs (U Brookfield Renewable Energy Partners) Al REITs (i
Hannon Armstrong Sustainable Infrastructure) 2881, #2Uiat T M MR T 770, HIYnERE AT B
M.

YieldCo 72 Yield Corporation [ 5 , i H.iX 4™ Corporation J& T~ 3% [Ey%_I- ) C-corporation. YieldCo
AL H I — /> E2 B2 )i (R DA C-corporation G EA MR S5 HUI R % MLPs A REITS THI i 1) — L6454 5%
Ab T 7]

0, MLPs 3 #iiHA N\ 75 220 P R (1) K-1 8A&, REITs IR = T/ B2 805, 1 H MLPs
M REIT B GRICADIRE (R TR NBUR AR Z AR WA S2URe, 755 FE ik
Fralont Hod gt B TV . EEERINZ, 18 NextEra Energy Partners 3X 5% FH & ik ZRF{H 13k 3¢
418 C-corporation 2N AL, AL A YieldCo B —FFE .

YieldCo %A filt 5% i) = i [A]

(21 tH4l): YieldCo AEfs RN HEATARAA B B3 () 2 B KR A4 2

FONFE: MK E MRS, YieldCo REARAREE (LE 7 I YieldCo FIF LN i K £
9 3%-5%, i HAthfk 7 7 AL 5 R 2 AE 8% DL ) B = ANERA:

55—, YieldCo PRI XU J& PE e 0% i i IXURS: DROTR B8 18 3 4R 08 75 SR o AR TR R IR T U
MrEcgi =i s, YieldCo B HE Z AT EIBk B, Bt EReg =K., e, TEEmileim,
BB S HPRIG KR 8%-15% 8, RAREMRT 20y, K5HIERE . BT X PR
BEEHER TR HT XSG IEAHSS, X TTE X 5% [l 3 2R K.

%, YieldCo FJHAFFL S5 AbBEIEG N T X 055 W 5] /7. Rk |, C-corporation £ &) A% 7R
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JR TR SRGN TSR, TG XS AR [ . (RAESEEERAE Y, YieldCo d@id Bl 55 A BTG Wb fif 1 IX —
R, HEARSCHL T R R A

BRI S, EAFEM, @S REIR SHAeIR - A A0 E . Fraels = gy e, HIH®
PRGBS TB, Po A B 154512k (net operating losses, NOLS) RIS AL (AT EE), YieldCo
ERK I A BB B L T8N 58 . B, NGR Yield 876+ B o 3k 5 PR Al HE 8 S A Wi
AT NOLs #:%, Tilihokok 10 42N A R )2 H B 5 A 2K . 2014 4, NGR Yield TR
AN 8, 500 JiZET, BANFTIEHE 400 JiETT, A FEHSERBLIRICN 4.7%.

TEREARIZ T, X R B B 2R 2 FE R 2 an il e & 6 I 2SN (qualified dividend income),
B2 BRI B, N7 YieldCo MY REITs W 5] J1. ERFRIEIE R, WiR 20
PeIAE NIHIEH BT (return of capital), M ARiE RS DLESZ 8 2B . th4h, YieldCo HIA AR A id
HIAE 1099-DIV RIfAEE M K-1 3£, MXF MLPs 7ERL 55405 ERA 3

=, YieldCo LA i ARIERAFF LT &, AL T s ERAN - H AT, JL P13 LT YieldCo
B B A, AR ARSI A, BT AEIESR A2 5 B A FF L AL FE . YieldCo B
(I BNPE 3 PR T 3 B B MR A BE R, A AP AR T Rl A .

€21 tHhed ). YC R K Th N 75 B A S ik, YRR B 7 T ) B A AR A 2

FHNFE: YieldCo HExUHIAZ O H AR BRI IR AR TE , BT IR S it 2% 14 0 B A ) T PR Bx —
0 ARSI

BB E ACRIL SR K. B fIrT SR 4EY YieldCo HUMRXS @M. 763 E B
Aoz, mTE R AR, BAFREHAK R, X HisEEREE 5 5. 2%
(IR T 2T KBS RS SE M. #iltn, NGR Yield 5%, #E 2014 F4EE, HEH KBE™ K
EHEFRIMBCFA BT KIL 17 4. 1ok, AR —e R B KE, YieldCo & WEFA R B
=7 RO — SR A AR BB B, A A I B 5 B e A T B AR

F AT YieldCo HEATMUFFFL S AL BERIN . B0 RVERIBEIR T XL S6th)
HHTIH. SR BRI ERIZE . FE S E MBI AE . LLC R GRS iA DRe, 555,

F=RAFT LY YieldCo BBURBNERIAE R FAE. Fll, A EHAFEE Al B HEAR
B 388 1 () AE i AL 2544 (dual share class); A 1 BEIAIA AR AR KAT /2% 2 B4 LR B % 4,
YieldCo F5 B 7 P~ 21 A 30 1A B — 5 JUASE

wa, BT IEIE FIRFAANE BT AT FOR IR . AR S AR YieldCo,
HEBRE, W EHEEAEE RS R E FoRWIR s . B, AFKEWENIEE.

(21 tH2l): YieldCo #is A BRI, 4G M| FER? SEEME, FEF
SO TRLEE R, AN IE N ?

FEIFE: HHAENKRE, KERR YieldCo BAHRH EREN L), SHlkEZ Mk, +
BENI g, EHE, BMN5SKEAIEE B G RS2, Wi oo Ile i K
W RRE AT EE? Ok, SREARVERTRRIE T IR IHSEA R T YieldCo #EATMURHRL S5 Ab B 1 K
EFEAEE R, BB R SR 2 3, RE RV EKE W YieldCo ki,
T A A~ [ A0, R YieldCo JoyiAE [ BT, HEmsht MR ? &5, 4t
E AT BN EEE, BlEZ, ®EED, Fm “mR” FlEE8N T, R, \AT5%%
o PROB R B G 2y Sy it AT, DA AR RFIERY YieldCo R — i [A] Xk 52 9% 4 5 Ik

(21 tHZ): MIENII ARG, TR A WREE I 22 57 7 X M8 7 S 7 22 5 1 2
YieldCo #0248 ? & 154 T2 YieldCo [ flivt e 3552 21 520 2

FEIFE: ARG S, FEGRAEE G AW, FEnEE; i E ek sk % 1h
HIAMEZPAE. BCRMERUE, SEEBUF 2GRS FR A DT AR OR . LGN Bk,
YT IHSE SRS, 1 E S ATRR T B E A A S AN B A, KBRS RS, T
AR UEIE A FMEAR ST 267 . PRBEFRRIERT
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TXBLHOK ™ EE R Y AR S ISR AR e TE AT YieldCo AR XS B, HEMFE T fb 2% A . il
wn, AHESEE YieldCo3%-5%IFIml B AT, HihaE A U Tl kot A ik 8% 1% 3 B A I A iX £ i)
1

(21 tad): fEefhrshz oh, R, KT H &S has A YieldCo #5820t T % s A fil % ?

FRENFE: BS , A IURGR NS, A AR IR S A A 28 B e T L@ YieldCo i
ITRhEE . S2ERH, BT RIE TR A1 pure player, ISR YieldCo N T BRI . T ARIL 4
TR B P H AT T 2 i B . Hi0, NGR Yield (% 74 & Mt ZE4h T 4680E (). 3
BBV OafR. KD FIfE#E =, o F/RED

21 & GrkiE 2015-05-18
BAXH: EEFSEEREEAREL YieldCo MBETEE

TR
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T HE ISV AR R A TR A &) H BT IR AR 500MW K BHAS b &% 600MW K BH REZH A4 A 7= R
71, LSRR T 2014 4F 9 H IERE77 5 AR 18%LL F, it 2016 4F & 5= P2 ik iR
19%I1) % & FELIR. o

AFEETHEZR “TAR” L5, Bt ENRASURERARMERR R A, 8
BRI, Wk R AR E . SIS E S, THRIFE — R (R A
TEAERTAT 5% HHE AR AR TE 4 ) 1 HL i e LA A e i

WINE R« ARRTRA TG FF S AN I8 T AR 08T AR 7= DA e A5 AR e s i 5 gk, IR
FRAE H It S 2 A= i R R VAN LA O Se 4 0, AT s 7

MRS E K Gels ) 2 A TR CGT RIET I /E R CAR BRI AP\ R W, (R
BIRDY R EpeRk A IR, 2015 ERATY “AREREE 7 SRS SEDG R F it
PR RN AR 165%0L F. (I8 T )

EFHR  2015-05-28
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RERFHARAKPHER

HAR % Gaia Power. PRz 24t JUHE T DA R AR St 0 R Sk X4 4%, LR B A H AR L
By 2% 350 {2 HIAl, iE— B 92MW FIRBHBE A s, 58 /e ¥ o H AR K 2 —. X
P K U 1) 2 ) L[R]3 95 BT R “ BB KU Solar Hills &Rl ” 737388, Tit(E 2018 IH4E 5
Tiak,

X L 3 R T RE ) LS B — R R R R R ERS, ARG 200 STk, = E24ER, %
s HRA R R RERY, B2 R R T 2014 £ 50 H R s R, A A E 20 A H R,
ZJE XA KRB R 58— A AL, IF7E 2015 42 DY @i L R B . VUK A A
L[ 1) J= KU Solar Hills t276 7L A 27 HIERATT.

MRIEYML, JLH T Gaia Power ¥ 7 57 RS 1T BG5S 488, R 40 FH BOR 11 57 22 HEfi
P LAE. sUERKPEME 340740 A i, Bt T 2016 WA R4 (RN 2015 41 H £ 2016 == H)
JHEZN T, JFT 2018 WH4E5E T, 58 L), XEEH) RAEMTHRT 4 99230MWh [FRFHAER ), 2
it 30500 F KEEMEH -

A B E L5512 350 12, H &, JiE )= K& Solar Hills 22 37 1% L 14351 4 : Gaia Power 5% 72.7%,
HARZMAF S 9.1%. X BRI HLsE R T Rede ftig g i 4, i I ok G i 2 gk b,
56 LI 5 tH B B e BB J= T 5 UG B0 B ie,  HEZ)) 2 kAt X e DA R K B3R 5%

SEFBHTREVRM  2015-05-29

EPIA #E Intersolar Europe iRt RTHIHHY L BT8R

AR b TEAE A tH S B AR e . BRINDGAR 22 (EPIAYKAE S A 11 5% JE 2 B Bl ok
FHRETE AR 57 5 e i 2> (Intersolar Europe Conference) 46, $& (it AR 117 47 ) S8 Kt Az b e i
FEY, £ Intersolar Europe 32 5F K, “2015-2019 £ EROGR TR ” ¥ T 20154 6 H 9 H
KA. MAh, 6 H 10-12 HALImLEEE Messe M&uuml;nchen 2847/ Intersolar Europe 2015 (&M %,
AIERTFA KPR BE P2 4 1 AR R R B

5 EPIA FR, 2014 fE4ER L2220 7t 40 GW (IR (PV) K LR SE, EBhIXEE RS, FELTR
SBEHLE TR 177 GW. 1 E7E KB AR 2Ud A e U7 T ab T4 dethr, HASFISE [ ) B RE S . AR
T, fEARSKER 5 ERTEIN, SGRKFHRER SN E AT RS M s, 1A%] 550 GW.

“2015-2019 = BROGAR T I e B i 5 th RN 20 T i M R R U7 1) o %Ak 5 K- 6 H 9 HAE Intersolar
Europe K2 (175 A H) K AT

I EPIA B, BRI EERZENIELZN 7 GW. e 2 L4 B AHZA R AR K &
U, BRI SR Al L BB 2 S HIX, 17 H AR ek sk A2 drogl R T 31Xl i
KRR G R =2 S R 2IEIX — 5, JFAE Intersolar Europe K£x 43 Z AT B IE A KR .

JeRMmAREE EdX G “eEORTigRE” Wi, EPIATE Intersolar Europe b4
KRB e B S . 2R T EERCR B RE T T TV, IR AR ILAE N IR BRI 5.
V£ Intersolar Europe K25 i—#B%r, EFXAEM . S BRI, TR 4RSS IX 3R 25 45 B 7E 5 17

“EIOtRTTg” S ERAT.
EEEI IR 2015-05-29
BiEkREH “HETE” KB "REHX”

AAHT, ABEREOKIIRFHRE WL “BIY63N7) 2 57 FFE TIERIRAT, 1X 1k K FHREIH 7 REVR A
FH PR ek AT AT

1E 2014 FEFH BB RN b, —WRUKBHBE SR K SR N 31 “FHilga Je R il
R S AT BRI SR T H R R D — 554, X TR SR AR WA AT A B OR
BC? AL E KT T E KA A m R ORI, Rk, REAE.
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HHFPIRBABEZFE M, ADBEEAT, KB@ X A B KBH e & R G HH BIRPHRE . i
HMNERGIHE B MR —HEdE, 2014 4, HigH KA & 595.8 14T LA, HA KBHAEKH
& 58.16 1T B, H4ufkHEEN 9.76%, L 2013 4K 106.53%. Yofk Ak H L EEZER K.

“CORPHBESZZENT . B S AW S s2 i B 5, AR A M BENLIEAI A B, % s AT AR K. 7
SRR U, BRI, SRR LA B K KT A )R R AT TR U TR AT,
HHRELT

CH AR, RO RAT AT H R TR A A0 AN e R A AT SR O AR LR
AFEF— AT, B g8 5 SO R VS B 7 L7, P X DGR i LA &
#Et 200 5T B0, fH24HFH A R A 50 i—60 5T, M THREL, @iEg. KEEmREN
A R IE AT H T Pk

ERxPixee i) @, WHRH BT REIFR. SLIRIIUE. MAHET” MEREKLE, @7
AR K AR E AT SE AL — R B 6, BRI T A 1R AR R R XA R AR
R BER TR BIRIN . AR AR e REE, BT A B 28R AU O
AR, REE T H A & FIERCRK IR 1817 f A FH N .

“HilEER AR, BEAL, WEALRTEENL 1846 /3T B, S 72 900 73T FL, i B &)
SEAEEE A7 SRR UL, KRR TR, (AR R LLR A

TSR T, AU AR FEYR . R S5 M Fes 20 A B B BT ) e Is AT ) SRS, o
PRER R, ok, Seth i E RA S T RSEEMUK . KRR 20% 4 4. TR,
FeAR R A 5, BEECR R A RS TR L BN, S5 SR SO AS T I l fE

NREXF AR R L o LI R sk ARk, R 7 H 17 H, RIEME RS A R
T EWRK R AR IHME AT 72k, BAE NIMEH I E RO T HE SR b TR 0
A SR K I A SISO FE AR R T I 8 AL SR RV N FF 2 A PP A
V5 B IZ AT 43 1 A = R SR 2 A 5 B e A B e T R Al . (e B RETT)

BH Hl 2015-05-29

AL HRANRREGEERKHES

B 2014 FFAEE, FEDGIR K EIENIAEN 19.42 0, AF —FE N 5.04 5, Wiit4
FERENLER AL 20 R, FIBAEMER, 32050 4, Joik Ak EBENLAE AL 1000 & K.

e “T A7 BRI BAnd, BRI RAHEREENL B AR T 7 200 %E, MWW 5 H I
AE) 10 FG, 2012 45 H BZE 15 F L, 7 H BN 20 F R, 2013 4F 1 H, X— HERF-RYE
IAE] 35 FH L, H, oA REBENLERR N 20 FH L, S URMOB RN E AR N 15 FH L. S4F
3 A, EXRRRIRF (LT Fik 2015 )6k A i Sty SR ATY),  H H 4 [ 3738 e pR v sl JUASE
N 17.8G #H L, sl &HX e E 35 TR LA N RS CRILHIX 66 TR LA R) FEA LM
AT H A BT 2 T HAT K B E R BEEIHM B & KIEH M Mo Rk BmE, HM
At 43 A KOG AR A FRL I H 4% AR /0 B F P N T4

M3 R BRI SR R GAR BN H AR (0 T BE K PTG 3R B BURF 8 & BRI A B IR e
P FRRF Bt A = G L e 1) RIS E

P2, HarE N BB, AN LR BRIER . Re A AR SR R T, R
Fe A A N EE R SR IA . B E 2015 4F 3 H, RIEEF IR C e sk Bix, Ho 4
AR TE BB DL A SR, AN SE BRI H A5 26.65%, P A B ZERE .

TR, BAAEZKBOR E AR A SO BT H (@ RBOE, (HSeiiieR, 20iEEH
J7BUR AT T IFE 7. 5 F 18 H, B EKelEm & 7 (A 2k HL I WSO B R v S A% g
AU R ). BRBEE R, Bk EE, W68 oAm o6k R H I RUSOE S ANV SEPRAT IR
DU, ABAFAE A0 R LRI ABAR TS SL A8 . R M N TAEA G . W R EUR AT A 247 55
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I 2

iR, A R BUCERT 2014 4F 9 H It i fOLRE B E R 39 4, BEHLE
& 70.64 JiTI. Hr, M7 3fe5%% 30 1, A& 55.24 /5T, fitl 78.20%; Hdedkikeq
LRI, 8 1540 Ji T, (Gt 21.80%. # % 2014 49 HJK, EEIH 14 1, L% = 24.86
JiTH, &k 35.19%, HARTH AT M E AN RS T Rt B Sk, it ik
A RO ERE BT RI I TR R, RS

E R RIR IR E E N, BFEE— DIAEMRAE, TR VE SN TR, R 5 %
AR BEANESE 3 — P BRI OB . AR MU 55 D T BOR H I, WUV B T T IR A UK
AN AR B E P MARTTF R 2R, Gt WA 1 0 o 2R R 25 s v R R ) £l g TR A
FObsiE, TEEMAAMNE TR SRV SEBAN R AMEECR, SO BT S BREH GE
W AR ARTE o 25 R AR 23 A0 2 IR 51 RS I L A BE N FE I i — 5

X RES AR, TEAE RIS BE R B & B B R S, R EDE SRR K,
R R U2 /N E . A B SR R, R R B R T A SO R B E A H R
feo i TR, IEEJSR A RT/EERS RFRBEGIRE (SNEC) HIEXEA, AR ES B2C M,
FRBEAM B F KRB R s, SFEE R HE R R B FBN, EEARS T3 FEE R
L B IR () A e S AR W R B R IO P o

E PRk 2015-05-29

SREIERE 2015~2030 FFREBEERES

. REUGSRE, BIRBRILS, RSz, WA TR E. R RHIECE, )
R KA BB IR B A% AR AU, BATIR S SRR g o R R e R D AL s T
FURCAR €2015~2030 4Ly Tl R E) (A MIED, M KiHAES%, i EaiItRR

PR ) TR R B
A i 2 BRI TR H SR SR B B H g T A Je 1) A
KK F5E0

2020 TR HLE 7.4 JIACT IO, N353 5210 T B /AE, AT 2 SEI AT /N FH LR 3K 2030 4
R 9.47 JIACTRURT, A% 6530 T FLB/4F, 4/ 1 F Rk [ 5 F HKSP I 2 BE .

HCEFF AR IR E A 2 2 5 kR EUS T 28t 0@ H (0 KR, 2014 48 [F 3 A= = S A 7.4%,
1L F 636463 1470 (£ 10.36 /514370 JEHFEE — AL, K& 55459 ¢ T BN, KNI & 13.6
feF5, ¥EAEs. REAOZ, AN¥KFAG, BPREBEANIIN 7574 £, PHK T3
ANBPKF; R E A 4057 TT0HF, Am TS ALK (29 3300 T FLlD), )8 T REFHEZK,
WFAEEFE SR BYIGMN B, REBIER, EIERH, SCIMMWAESEBMEREEZ, 7748k
RIE

PR E 2GR TN S K 9T, A mse /MR B bR, 2015~2020 435 GDP 35# 47 6.6%
FiAi. 2021~2031 4E 5 10 SEHCK iR 2 5% A A7, A GDP HEN Kk E FZ A1 KT

R LRI R A PRI N S5 S R S A A VR R L T S R R I s R ok Ve . 1
BT AR K B EE TR R B L DB RECK T 1. TES DRSS R T 0 = FR R 1
=P RS PR B ORI B, 7 RATE 0.6~0.82 Aifh . 1T 3 AF LR RECH 0.71.
RE S 5 e =77 S A = (EAE D B ErRE A i R  Je, RO, PRIk B L )
BERBOTRETE 0.7 47, DURIERE D R,

2 UL BB T, FeAl 13 2015~2020 4 GDP EXWEK: 7%, H it 2% 0.7, 2021~2030
F GDP fEMJIEK 5% 47 L7 2%00.5, Tl 2015~2030 4F & HE/K TN 1.
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F®1 M 2015~2030 £ % B8 KF

i 2010 2014 2015 2020 2025 2030
GDP(zx) 397383 636463
GDP 19384 % (%) 11.2 8.04 7 7 5.5 4.5
AR 0.99 0.87 0.7 0.7 0.5 0.5
EBEBEYIRKE (%) 111 7.02 4.9 4.9 275 2:25
LZBE(ZFRM) 42278 55459 58200 74000 84700 94700

ABYZ B & (Fre/E) 3153 4057 4240 5210 5880 6530

2020 SR ML E 7.4 AT BURY, N34 5210 T FLISH/4F, ATy 2 Sl A /N BEH 75 oK s 2030 4F
RELE 9.47 i T TUR, N34 6530 T-ILI /4, 4/ T AURIE E 5 K Z20E, sl el — A
HEEEERAEZOKFEH T EE . NREAEKFE, £)5 16 FIREREEEE. R
Wz, REEREM. MABHBKTEE, UhEE—F, @6HLHAEK (OECD) L& K
(1 70% /445, HARM 75%A 4, ZEJER (nk 2), HHsdkE.

X2 EFERR(IEA)E 2014 EREH
Fim 2012~2040 FHARERE R LB EKFE
i 2012 2020 2025 2030 2035 2030 MKE
%R 227210 277710 308170 338810 369770 401040 2.1%
& 50240 72040 83220 93100 101380 107340 2.7%
E 3 42700 46410 47810 48040 50250 52090 0.7%
Bx 3 32600 34000 34880 35630 36520 37420 0.5%
H& 10260 10850 11030 11190 11350 11420 0.4%
OECDEX 107790 116810 120940 124560 128430 132860 0.7%
BN 11610 16730 21060 26400 31900 37870 4.3%
£0ECDE® 119420 160900 187230 214250 241350 268180 2.9%

2020 TF R HLE 7.4 JIACT TURS, N353 5210 T B /4F, Wl 2 SEI AT /N FH LR 3K 2030 4F
RHLE 9.47 ST LR, A3 6530 T ELE/AE, 4/ T FIRIE E S HKP I 2 B

R H YRR B TR

IR, KL SR, K HE RS G Rl R R E S, A el R L EL RS K .

N IR SE I A R R JE, FRESRH T AR A IR EL EAE 2020 4Eik 15%, 2030 4EiA 20%f1)
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Hbro PO Ak IR ZE AL, D056 K i vl P A= R P J5URN 2 2 % A R L LA JLTE 2020 4F
30%0LA |, 2030 4 7 40%LA b fE KR AR A REIE R R R T EH R SR, KL Bk JKHE.
RS R RER R B E A, AR A REIRR L E I K.

255 E IR SEBRIE A5 0 AT 705, 2015~2030 4F % HL & Kk FE ML A s i an 1 1
K2,

o
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Bk WEa BEE WRE §Amiees
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BRI RN . — K. 2014 SR RUK LR 2.8 14T BL, K HLE 10661 12T FLET,
TEEMEAE 3000 JJ . KA RER 5.42 14T, AIFRKHETEFELFLEN ).
T PO, 45 KR E A TN FEK H 2020 4E2E ML 3.6 /2T 0, L 1.26 J31Z T B ; 2030
RN A5 2T, & 1.59 JIMZT IR, 5 16.8%. AR A I &k 25 R S AT T 0515 ) 5 it
FERFIFA

JSE R IR e K B BB FELY, 2014 SE /K B e HL G 2E L 2183 5T BL, TEEEFIBE 2114 J5 T I,
TR 2020 4EFEHL 2 5000 /5 T-FL, 2030 4F 1142 T, 78 b i) 3.8%.

T AHL. 2014 M A RSN R 9581 1T kL, K HLE 1563 /4T TR, KESHRLF. &
EXEREEE, ML RAEE 257 T, WL 1910T 8/, FFRFML, @i, BE4,
i b XU HE AR EL R Y LAY, 2020 AERTRE AR R, A bR T AR F YRR R I E . T 2020
SEREIENWGIAE] 2.5 /T, KHE 5000 12T FLA, 2030 4F 5 12T kL, KH&E 1 LT LR, &
10.6%.

Bk B X YR A S R AR AL T, 5 AR O —3,  TRL iR R R TR BUAE Y
S HN S BRI R T X ) A R ARAR . A e g H AN AE 5 AR AR R
R AR IR 2810 7%, SRR LIRS H BT X RANE N3, 2030 454 b7 4 [E XU 50% 4
Ay I A WAG =0k T F Y R R[] 5 B U ) S 1 TS SRR 2 18 b KR R i 2 b e R a6
P PO R S 18 A

JRH R P AL R B AN B FER, 7 R A TR T M R A I B R R L A8 4T, A e CRIE At F T
J HL IS AT R e s . Hh/K & e s 2 H AT R (0 & BRI 1T HUR, U @ AE R, o A AR I
A EALE A2, BURLIE X LA AL I 20%~30% 25 47, N A% S PR 7 BT SO A

W E RS A O HLIX, /NI R, FRTE AN, AR R, . KA,
BRI A — ML ARG B — 5 A2 A . N R ) B AR AR R A

=\ O . EEFKEBERE R AR RIS R IR, 2014 FIEMR K A E 2652 1
T, KHE 237 2T, 244EH 1063 /5T, H&E 147 /2T Fh, SeBl TSR . Fl
2020 4418 1 42T B0, 2030 4 34ZF . HTIREANZ A, S5t RaAX N D%, &5 K E L
B RTON A0 A, RS TERBES, HHKIE 60%~70%A 47, XIEMEE 5 80%LL
o PEERHE X EAT KRR R L ) AN B A, ARER R 22 AR, & L))
7, W] R A FRRAN T TR E -

TR G PIR TR, SeR R EN AR TR B TR L% #5249 7000~10000 7T,
A 0.8~1 Jo/ T ROHS, s T K, TEEAMESCRERHIZ6R R R R R R R . B RKER
2020 Ik B AN R S8 E BT FET

RERRA R, PHOCESR TSR M, TEHh X KR AR I A e Dr v 22, B LA B
HEEREZ, AHZ0RR BB KRR, LAUAEMIT, KUK, QM. ZEmk.

R BRI, HRAER, EMMEABR R BE 52, Tigsed iz, KE
TR 6 JE 25 1.39 3 T FLSEEG M i, #%uE 10 FEZR & 40.36 /1T FL, HakSeib Tt Fusess, &
BEHA, bEKE.

Y. #%. FE 2014 FiZ RIS THL4 22 &, MR 1988 /i T, KHLE 1262 /4T LY,
Hi 2.3%; TEEEAZHE 26 &, 7 2590 i T FL. Tl 2020 SEA% HE 25 &4 5300 /3 ~5800 JiF FLA A,
K HLEZ) 3600 12.~4000 12T FLEf; 2030 4F2A145 & 13000 /5T FL, KHLEZ) 9300 /4T FLlt. 45
WE R R AR S =AU R, BEMRR “4E—5 7. CAP-1400 Al 5| #EH AR
AP-1000. EPR-150 %%, “Ml—"5" H&4 5 K EH .

“CAEp—57 HEro e AR BIiEm AN TE 4 SHL4L, SRS, NIVEFAZE I E ;
KBS T =0T, . VLS TR FEAS4HF TR 1500 5~2000 5T A4T, $EUE
2020 fE4%7* 500 55 ~1000 5T FLA A . 2R3 CAP-1400 3 H 7E AP-1000 %7 i Th o i % . P Bk
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ATTEA R0 1k R A B K AL S O A B TS 4, BRI BEE T L M T A P e i % . T
TR I A L X VA4 FL ) AT AT M ) R

SR KM m, WA, bk SR TR R VRS, B nsaaZ B KR R
FXITAE, #hx 2030 G710 H bk FIFLEL, FFw WG L T uR . Cike) HER
TR

REZIEIEA R R, BTmAH e, R ERE, OB EZ B R RMTFE, 2N
ook Je v P M R R R TR Bt i % TAE

ke hnamiz R R TAE, TR RS EARE =AU A LA TR & HERE /1, FERIT
JE S VUM AZ R HE RS (ORI R T A, bl P M CRTARTERMED W70 =1 80 /3T BLp b M R Yk
HERIRM A B % TAE, U R, A% SRR TAESE, 3R E R R AL Tt 7 S K
P

Fiv MR ALK TR B AR IR FL . A% ROR AR SR F S T RN R R L R L
BTN R, 2014 FFIRE LGN & 82524 Ji TG, KHLE 39075 4T FLA, f 70.4%. JEALAA
i, fhrze A nrEE, SRR E AN R BRI R E R 7EREEE BIEN FER, R AR
KB TR TR, TIINRE H  He B 2020 SE 2 46010 12T FURY, $EHLZ & 10.44 12T FL, 2030 4
KL 47570 /T TUl, JeplS & 11.86 14T FL, MK FLERGE 2025 SRR ek RIEME, DUEIEAE
b

T IR G R B TAE . () il — )5 G FHEG XTI B ek
s () 2030 FALHLEFERE 2] 300 o/ FLETLUR, s 700 45 (G st I L i 25 b, K
ISR (=) IsRXHEEAARE . WA FIRRARMIR TE, @RS su TR, %8
AR, 45,

RHE AR A KB B S5 BE AL AS AR FRLUR HA 70788 A I o) Fi o9 46 FRL SR = PR s, AT S I R
HLHLZH AT BE S0 KRR /N ROk i — P B AIG, O FR L2 B R 3o T e B T

REGEIREE, FRE AR X TR R D e, A S R RO R R TR )
PHERHEIX .

Ny RIRF K. 2014 FFRIR K BN 5 5567 JiT 5L, KH & 1183 /4T Ui, & 2.13%.
55 2012 EHFERARSR LB 51040 12T T, o5 220tk 4, ZRER K, IXRFRIE RAR AL 2614 ik
M. RIRFKHBARCRE WL S, BESMHRERE D 60%, A7 FO
X, RBERAEAET AR HREEAR, HAETZ 0.8 ju/F RN A4, BHEH
A, XEMARRBRNTIEREZEZ — SERBRKHENEAR L, RegbEiTRm, Wigm
TRE. RESERRSMEEREIE IR, 2020 F41E8 3500 12.~4000 145777k, 2030 41k 5000
12.~6000 12 177K, TEARS e R R . Tolk. 2@ AJE o TR AR K& N, N RRSKH
PR EAE TAERIRE, A Ja R BPIER B T30 S B A . Sl il BN A AT AL
FEHL R 0.35 T/ TIUIF, 9% FH B &4 BATIRRIBUR, AR TR E.

NECERS R, SRR N AL RS RS G R R R, BRI IaEE; F
PEEHL X AR SR X R, SO EG R g . DT 2020 AERHLAEHLRIA LA0T L, K
HL & 3500 14T TLi, FHS) 700 145177 K; 2030 4 HLAEHLZ) 1.8 /4T FL, K HLE 6300 14T FLIT,
o7 bR = E 6.7%, AL 1260 1457 75K

. HAbReIE A . FEAFEEDRE. . RIRIE A BRI, 2014 RS
BLZSFEIL 2954 5T F0, KHE 1436 (2T B, (5 2.9%, HpFRMKEEBEA S, £Vt
5 15% /47, iR H 13% A 4. EAREZ IR TR 5, RARE R GG R, RE
W NZ, EMRER B XA B R R R, B MUK UK AR SR IR R IR AN B R R, B
BAZ, HIA G HARIR A Reli & O SR, TR PR 2%/ 45 T, 2020 4F K HL2E K14 3330
AT, KHE 1650 /T FLi, 2030 444/l 4100 /5T 5, KHLE 2000 14T FLi
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P IO e 155 1O T

2020 FAEAL BN A BT 4 2T, R, B, BTN A 344~4 2T, 7Edbd
MR 2 /2T FL, ZRICHMZ) 1.5 12T FL. 2030 4= Hi /R HAKS F- 38K 40%~50%

b G, N REPE 28K,

2020 FAEA LM BN A BT 4 2T, R, B, BTN L 3{4~4 2T, 7Edbd
W 2 125, ARICHEMZ) 1.5 /4T L. 2030 5 H ISR FE3E K 40%~50%. 4= [E B gt —5
Ini. Adb. AR, B, RIBBIZES R 1000 T R4S R RN AL, Pk 750 T4k B 3 — 25 i
5, A 7 FEL R e R R R S LA P R i . S A S L E B R R R, R B ALK P

=

[E] o

BRIE T AR BRI TR AT 5 AT RIAH XA —8, 2. BEEKE. KE. KHEEKHE
Ntk R . KBRS %, BB AG— Mk, FPECEYMREE, 4R 0 KIEIE
F, HUR R L 2R3

EFFRN L GO B K B EE I ORI R DU )1 AR r B AR LN, =R AR e
J7 B FLZR IR (A B A L AR . IR R AR S HOR . BTEE = X 203 44T FuXRE B
Ui, EBRB R H S AL, AR, AR BT R N E T RS NE N RERR
W, B 2 A R X Y b R R 2 = K B, At L B R 4 i 2020 444 4000 5T T
CREEHEHL 8000 5T FL), FHEE 1600 /2T EUR; 2030 4 1.2 /2T B REEEEN] 2.4 (2T ), HE
4800 12T Fuit o X AR AL 5 M AR . His R DX e KUHL . 38 D vd fe U B g D i g
(A TR . AEAE T BER A X A T LA K TR 3 Vit e o v et B2 3 8 J L 0 v T 22 LU v T
7R b b . R A B A B R . 5 Xk Ry, A BRSP4 & .

B SRR ZERENL R B EA RS e YR LL I S, P2 F T AN RE ) S AR R 2 A 2 i R
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