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Abstract ; Through the comprehensive investigation and analysis of the biomass molding fuels ( BMF) industry in China, with
combination of the development track and the related targets of the government for this industry, the learning curve for BMF was
developed and validated in this study. On the basis of this learning curve, the BMF costs in the future were forecasted, and the
formulation of subsidy policy was investigated to achieve the commercialization and utilize the production of 50 million tons BMF
in the year of 2020. The results showed that in order to realize the targets, the BMF cost should be lowered to 462 CNY ( Chinese
Yuan)/ton, at which scenario the learning coefficient is 0. 509 and the learning rate is 70.2% . For promoting the technological
progress, the government should subsidize BMF industry before 2020, the maximal annual subsidy is about 600 million CNY in
2016, and the total subsidy from 2012 to 2020 is about 41. 24 billion CNY.
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Table 2 BFM prices in different regions of China in 2015

RE X IBAYAE prices in different areas/ (yuan-t™')
i R et il 4k At [iip[d

central China  east China  south China southwest China  north China  northeast China northwest China
559.00 676.00 715.00 565.50 559.00 637.00 637.00 621.21
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average price
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Fig.1 The future forecast of BMF annual
production in China

Y = 102.91 x e *@5¢2%® (6)
A Y—hEE G REREE ], T 5 o—BARES)
3.2 hEENRAERRHETR |
W 3.1 5B o = A YR B R BB TR R B AR (4) o, T AT 45 B 5 e A= 1y R 1 4k A
RIRBHE AR U, S5 R AR 3
®3 hEBEGR R E"RIOBTBRE
Table 3 The forecast of BMF annual production and cost in China

(Y year 2012 2013 2014 2015 2016 2017 2018 2019 2020
PR/ T

annual production

M4 price/ (yuan-t!) 590. 43 563.79 541.20 522.03 505.78 491.99 480. 30 470.38 461.97
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Table 4 The annual subsidy of BMF in China

375.50 518.97 717.27 991.34 1370.12  1893.64  2617.19 3617.20 4999.31

24y year 2012 2013 2014 2015 2016 2017 2018 2019 2020
*MEE subsidy/{ZJT: 4.82 5.28 5.68 5.95 6.00 5.68 4.79 3.03 0.00
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